
MARKETVIEW

High net absorption figure 

speaks to market resiliency 

Nashville Industrial & Logistics, Q1 2020
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*Arrows indicate change from previous quarter.
Figure 1: Net Absorption, Deliveries, Vacancy Rate

Source: CBRE Research, Q1 2020 
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NASHVILLE INDUSTRIAL & LOGISTICS

Figure 4: Key Leasing Transactions

Source: CBRE Research, Q1 2020

Tenant Location Size (sq. ft.) Submarket Transaction Type

DET Distributing 245 Great Circle Rd 273,664
Northeast/I-65N 
Corridor

Renewal/Expansion

ProPack Logistics 1125 Vaughn Parkway 273,664
Northeast/I-65N 
Corridor 

New Lease

Regal Beloiet 1539 Heil Quaker Blvd 187,930 Interchange City Renewal 

Fresh and Beautiful 1501 Corporate Place 109,000 Interchange City New Lease

Confidential 234 Mason Rd 71,762 Interchange City New Lease

Figure 2: Annual Deliveries

Source: CBRE Research, Q1 2020 

Figure 3: Rentable Sq. Ft.

Source: CBRE Research, Q1 2020 
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INDUSTRIAL ABSORPTION

INDUSTRIAL RENTAL RATES

INDUSTRIAL VACANCY RATES
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NASHVILLE INDUSTRIAL & LOGISTICS

Figure 5: Quarterly Net Absorption

Figure 6: Asking Rental Rates by Property Type

Source: CBRE Research, Q1 2020.

Source: CBRE Research, Q1 2020

Figure 7: Vacancy by Property Type

Source: CBRE Research, Q1 2020 
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Source:  CBRE Research, Q1 2020

Figure 8: Market Statistics

Submarket

Market 
Rentable Area

(SF)

Direct 
Vacancy Rate

(%)

Total Vacancy 
Rate
(%)

Avail. Rate
(%)

Q1 2020 Net 
Absorption 

(SF)

YTD Net 
Absorption

(SF)

Under 
Construction 

(SF)

Avg. NNN Asking 
Lease Rate
($/SF/yr)

Allied Drive/I-65 19,404,476 6.9 7.1 9.9 (126,026) (126,026) 0 7.40

CBD/Polk Avenue 14,127,606 7.3 7.3 11.1 (20,536) (20,536) 0 6.11

Elm Hill Pike/I-40 35,811,431 5.3 5.4 6.7 49,417 49,417 130,800 5.70

Interchange City 64, 620,058 9.5 9.6 11.5 652,678 652,678 1,971,032 4.76

MetroCenter/Cockrill 
Bend

12,828,058 2.5 2.5 4.5 22,800 22,800 0 6.66

Northeast/I-65N
Corridor 

40,273,306 7.2 7.3 11.8 960,733 960,733 0 4.34

Warehouse/ 
Distribution 

106,201,440 8.4 8.5 10.7 1,432,595 1,432,595 2,101,832 4.83

Manufacturing 68,761,465 4.9 4.9 8.0 155,202 155,202 0 4.68

R&D/Flex 10,893,609 10.4 10.9 13.2 (48,731) (48,731) 0 9.41

NASHVILLE 187,064,935 7.9 7.4 10.0 1,539,066 1,539,066 2,101,832 5.19

Disclaimer: Information contained herein, including projections, has been obtained 
from sources believed to be reliable. While we do not doubt its accuracy, we have not 
verified it and make no guarantee, warranty or representation about it. It is your 
responsibility to confirm independently its accuracy and completeness. This information 
is presented exclusively for use by CBRE clients and professionals and all rights to the 
material are reserved and cannot be reproduced without prior written permission of 
CBRE.
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