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Figure 1. Speculative Development

Source: CBRE Research, Q1 2018
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Figure 3. Vacancy, Availability and Absorption

Source: CBRE Research, Q1 2018

© 2018 CBRE, Inc.|   2

Absorption, MSF Vacancy, Availability (%)

4

6

8

10

12

(2)

(1)

0

1

2

Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1

2015 2016 2017 2018

Net Absorption Vacancy Availability



Q1 2018 CBRE Research 3

CHARLESTON INDUSTRIAL & LOGISTICS

Market

Market 
Rentable 
Area (SF)

Vacancy 
Rate (%)

Total 
Availability 

(%)

Avg Asking 
Dr Rate

($ PSF/YR)

Under 
Construction 

(SF)

Net 
Absorption 
Last 4 Qtrs

(SF)

Net 
Absorption
Current Qtr

(SF)

Charleston 2,174,654 5.0 11.0 8.18 - (30,545) (6,000)

East Cooper 8,470,514 4.6 4.6 5.73 - 157,961 (12,237)

Hanahan 5,710,219 0.5 3.4 10.18 340,000 208,461 -

Hwy 52 North 4,681,735 5.8 11.2 1.64 - 40,750 40,750

I-26 North 9,761,261 3.4 3.7 5.24 3,503,150 514,908 1,002,778

North Charleston/Ladson 23,769,218 7.3 11.7 5.43 1,174,898 2,321,647 133,494

West Ashley 1,267,604 1.9 7.4 11.25 - (75,408) 55,592

MARKET TOTAL 55,835,205 5.2 8.2 5.50 5,018,048 3,120,103 1,214,377

Manufacturing 22,193,011 4.5 7.7 4.68 1,890,000 1,221,601 (127,156)

R&D/Flex 2,413,262 6.6 10.7 9.70 - 13,968 35,342

Warehouse/Distribution 31,048,932 5.6 8.4 5.57 3,128,048 1,884,534 1,306,191

MARKET TOTAL 55,835,205 5.2 8.2 5.50 5,018,048 3,120,103 1,214,377
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Figure 2. Market Statistics

Source: CBRE Research, Q1 2018
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we have not verified it and make no guarantee, warranty or representation about it. It is your responsibility to confirm independently its accuracy and completeness. 
This information is presented exclusively for use by CBRE clients and professionals and all rights to the material are reserved and cannot be reproduced without prior 
written permission of CBRE.

CHARLESTON INDUSTRIAL & LOGISTICS

CONTACTS INDUSTRIAL SERVICES


